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The following GAIN report was released on August 19, 2024

China: Solid Wood Annual 2024

Wood consumption is expected to recover slightly in 2024 compared to 2023. In 2023, the value of wood product
imports declined 19 percent from 2022, the lowest import value in the past ten years. The People’s Republic of China
(PRC) launched a series of “historic” measures to support the struggling property sector in May 2024, including requiring
only record low down payment ratios, lowering mortgage loan interest rates, and developing a RMB 300 billion (U.S.
$41.7 billion) relending program to tackle China’s excess housing stock. China’s wood product imports are expected to
rise slightly in 2024 as the domestic market recovers. Exports of wood products, especially wood furniture, are also
expected to rise in 2024, driven by strong demand from the United States.

Richard P. Vlosky, Ph.D.

Crosby Land & Resources Professor of Forest Sector Business Development
Director, Louisiana Forest Products Development Center

Room 227, School of Renewable Natural Resources

Louisiana State University Agricultural Center

Baton Rouge, LA 70803 USA

Phone: (225) 578-4527; Mobile: (225) 223-1931

rvlosky@agcenter.lsu.edu
https://www.lsu.edu/rnr/people/profiles /vlosky.php

Chair, LSU Agricultural Faculty Council, LSU AgCenter/College of Agriculture
https://faculty.lsu.edu/ag-faculty-council/index.php

F Louisiana i :
lE?éEi‘m LSUAgCenter.com
Development

innovate, educate, improve lives

Center


https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Flnks.gd%2Fl%2FeyJhbGciOiJIUzI1NiJ9.eyJidWxsZXRpbl9saW5rX2lkIjoxMDMsInVyaSI6ImJwMjpjbGljayIsInVybCI6Imh0dHBzOi8vYXBwcy5mYXMudXNkYS5nb3YvbmV3Z2FpbmFwaS9hcGkvUmVwb3J0L0Rvd25sb2FkUmVwb3J0QnlGaWxlTmFtZT9maWxlTmFtZT1Tb2xpZCUyMFdvb2QlMjBBbm51YWwlMjAyMDI0X0JlaWppbmdfQ2hpbmElMjAtJTIwUGVvcGxlJTI3cyUyMFJlcHVibGljJTIwb2ZfQ0gyMDI0LTAxMDkucGRmIiwiYnVsbGV0aW5faWQiOiIyMDI0MDgyMC45OTI3NjY0MSJ9.izIFI4MsiuDdV0DHYN7N2sSvoYXahul-7Z0ZNRaZf34%2Fs%2F530402597%2Fbr%2F247695119654-l&data=05%7C02%7Crvlosky%40agcenter.lsu.edu%7C806870e2258d4f0a0c5708dcc126504b%7C804b509899084bdf9c06b3df777563aa%7C0%7C0%7C638597619822164993%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=Hq5ajCROb0oHC0efFqQeAtpGrXmAWfREOW8cj07qT7w%3D&reserved=0
mailto:rvlosky@agcenter.lsu.edu
https://www.lsu.edu/rnr/people/profiles/vlosky.php
https://faculty.lsu.edu/ag-faculty-council/index.php

