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It's been 5 %2 months now since the COVID-19 Pandemic unofficially established itself in
the US, and we’ve heard everything from predictions of doomsday to predictions for a
steady recovery from this virus. Cases that were on the decline have started to increase
again in some states, but the death rate has come down significantly. It’s hard to get a
feel for where things are going, but very recent news about successful preliminary

vaccine trials add some promise and hope to getting this all behind us.

Lumber - One Year Trends (July 19, 2019 - July 17, 2020)
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Even when our markets seem to be in flux, the “unique” nature of our hardwoods
provides a stabilizing affect and the combination of enjoying demand from both

domestic and international markets provides hardwood timberland owners some price
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protection. Timber continues to be in demand, and some species are selling at suitable
prices right now.

Read more here.

Log Exports Booming Again to China--
But, So Too Are Lumber Exports

China’s purchasing was already up 43% in
\\the first-quarter, relative to Q4 levels, so it
seems more likely that a post-pandemic
return in demand in these other major log
markets, when it comes, will only add to the

gains we are seeing in China.

Read more here.

Cross-laminated Timber (CLT)
Made from NE Hardwood Gaining Traction

The New River Train Observation Tower design-build by Virginia Tech students and

faculty sets multiple benchmarks for CLT research, design, and construction globally.

Read more here.
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Pain Now,
Gains Later for U.S. Hardwood Lumber Exports

70

® China mVietnam

80 Though facing myriad difficulties stemming

e from the virus, Vietnam’s economy has a

i thriving wood processing sector that is

. heavily dependent on imports of U.S.

Million Board Feet

N hardwood lumber.

Additionally, Vietnam’s wood processing

Dec'19 Jan'20 Feb '20 Mar ‘20 Apr'20 May ‘20 lnduStry ls pOISed for long-term grOWth'

post-COVID-19, according to a June report
from the U.S Foreign Agricultural Service Global Agricultural Information Network
(GAIN).

Read more here.

Richard P. Vlosky, Ph.D.

Crosby Land & Resources Endowed Professor of Forest Sector Business Development
Director, Louisiana Forest Products Development Center

Room 227, School of Renewable Natural Resources

Louisiana State University, Baton Rouge, LA 70803

Phone (office): (225) 578-4527; Mobile Phone: (225) 223-1931

Web Site: www.LFPDC.Isu.edu
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